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RECORD OF DECISION: EXECUTIVE FUNCTIONS

Decision No: 20/C/2019
Decision taken by: Cabinet
Date: 02 December 2019

Topic: Elizabeth Huggins Cottages Charity Housing Association

It was agreed in principle to issue a long term loan to Elizabeth Huggins Cottages Charity Housing Association, subject to the 
following conditions:

 A maximum amount of £2m being advanced, with this being adjusted downwards only should interest rate rises in the cost of 
borrowing mean that the scheme generates insufficient financial returns in order to repay that level of borrowing, and subject 
to an up to date financial viability appraisal being undertaken.

 That no advance be made by the Council until the Elizabeth Huggins Cottages Charity have demonstrated a tendered 
construction contract for the development of phase one of the redevelopment scheme, with any shortfall in funding (above the 
£2m loan, or eventual loan from the council, whichever is the lower) being demonstrated as fundable by the Charity either 
from its own resources or external grant funding contributions.

 That advances of the loan are made in accordance with a certificate of works confirming works have been undertaken and to 
the required building standards.

 That the Charity allows for the placing of a charge on the land and property assets associated with the development, by the 
council, as a first charge on those assets, until such time as the loan has been repaid in full.

 Confirmation is received that the approved planning permission is safeguarded as having been implemented, and any 
variations to that permission are approved prior to development commencing.

REASON/S FOR THE DECISION:

The bringing forward of housing development by the Charity supports the council’s strategic objectives to increase housing 
delivery in the borough, deliver new homes that allow residents and their families to stay and grow in the borough and to increase 
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the supply of high quality affordable housing.  

The decision also supports the commitment made by the council in 2016 through the Armed Forces Community Covenant to 
encourage support for the Armed Forces Community working and residing in the borough and to recognise and remember the 
sacrifices made by members of these Armed Forces.

Alternative options considered and rejected:

None. 

CONFLICTS OF INTEREST (if any)

Cllr John Burden declared an interest in the item as he is an appointed representative of the Council to the Elizabeth Huggins 
Cottages Charity.  Cllr Burden therefore left the Chamber during consideration of this item.

DISPENSATIONS GRANTED (if any)

None. 


